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Taking Advantage of Flexibility and Compatibility in Islamic Waqf System for
Sustainable Development
Dr. Aneesah Ali Moqgbil Hussein
Assistant Professor of International Economics

Abstract:

Wagf, defined as the endowment of an asset and the dedication of its usufruct,
inherently promotes productive wealth creation through present investment
while safeguarding the interests of future generations. It is an investment
benefiting society and a sustainable approach to wealth preservation, ensuring
the rights of both current and future generations. This aligns perfectly with the
principles of sustainable development, as existing endowments are sustained
and new ones are established, guaranteeing wealth for both present and future
generations.

This research explores how the flexibility and compatibility of the Islamic
waqgf system enable its effective contribution to contemporary sustainable
development. It introduces key concepts related to both Islamic wagf and
sustainable development, investigating their close relationship, shared
objectives, and interconnectedness. Furthermore, the study identifies
challenges and solutions for sustainable development, highlighting areas of
convergence and similarity between the Islamic waqf system and sustainable
development, as well as between Islamic and Western endowment systems.

The research concludes that the relationship between the wagf system and
sustainable development is an essential and interdependent one, characterized
by a strong alignment in their fundamental goals and characteristics. Wagf
significantly impacts the economic and social dimensions of sustainable
development, serving as a crucial tool for its realization. The study also asserts
that in the absence of a sustainable development model that simultaneously
achieves economic, social, and environmental development, and lacking
sustainable solutions to reduce the depletion of non-renewable resources, Islam
offers an exemplary framework. The Qur'an and prophetic traditions advocate
for sustainable development, providing an optimal and enduring solution to
resource management challenges that the world can embrace.

Keywords: Islamic Waqf, Sustainable Development, Compatibility,
Western Philanthropic Systems.
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