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Abstract:

This study explores the historical development of Islamic banking in Europe,
with particular emphasis on the experience of the Bosna Bank International
(BBI) as one of the most established Islamic banking models in Europe. The
study employs a descriptive and historical approach based on Arabic and
foreign references, in addition to the bank’s official and financial reports. The
findings indicate that BBI has succeeded in providing an effective Islamic
banking model within a European environment that shifted from socialism to a
market economy. The bank became the seventh largest bank in Bosnhia and
Herzegovina in terms of total assets and played an important role in supporting
the national economy. The study also shows that the assumption that Europe
lacks Islamic banking alternatives is no longer valid, as the sector holds
promising opportunities for future growth. The study recommends expanding
academic research on successful Islamic banking experiences, encouraging
Islamic financial investment in European markets, and strengthening the
legislative and regulatory framework governing Islamic banking.

Keywords: Islamic Banking, Islamic Finance, Europe, Bosha Bank
International (BBI), Balkans.
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Total Assets of Bosna Bank International d.d. Sarajeve (min BAM)
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Market Share of Bosna Bank International d.d. Sarajeve

Bosna Bank International d.d. Sarajevo
5.41%

Other Bank
94.59%

(Anna Mileiko,2024) : jradll

[ 2026 ( sis— ) (27) 2l (14) L 48 ol daols> Ao ]




[ sal ay gl —olsgd pla iy Slg Sl Laald

adgas (BBI) (sl Aluasdll iy g5l 3 it Al J}E—?]

Statement of financial position

ASSETS
Cash and cash equivalents

Placements to other banks
Financial receivables
Respossessed assets

(Sukuk)

Tight of Use assets (“RoU™)
Prepaid income tax

Other assets

TOTAL ASSETS
LIABILITIES

Borrowings to banks

Due to customers

Lease liablities and other provisions
Other liabilities

TOTAL LIABILITIES
SHAREHOLDERS' EQUITY
Share capital

Statutory reserves
Accumulates lossers

TOTAL EQUITY

Bosna Bank International d.d., Sarajevo,

Restricted balances with Central Bank

Property. equipment and intangible assets

TOTAL EQUITY AND LIABILITIES

1000 BAM
12.31.2023

417.960
133.175
1.093.253
4.107
24.886
(18.874)
3.360
2.642
24.491
1.543.943

1.319.132
2.873
28.312
1.356.718

110.059
15.382
(61.784)
1.113.126
1.543.943

BAM/EUR 1.9558
1000 BAM
12.31.2022

401.795
131.990
9,517
1.033.261
3.763
25.965
@]

1.984
2.486
3.798
1.467.172

1.278.234
2.001
17.991
1.303.296

110.059
12.404
(41.413)
1.164.834
1.467.172

(Balazs, Varga,2024) : jraal)
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