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Speculation Contracts in Islamic Banks: Problems and Solutions
Dr. Halia Saleh Hussein Elhanash
Assistant Professor of Comparative Jurisprudence, Faculty of Law, Saba
University.
Abstract:
The financial and business transactions in the islamic low is built on justice and
the prohibition of injustice, unfairness and deception nevertheless some of
them often contain a large aspect of risk and perhaps one of the most prominent
of those transactions involved in that aspect is the so_ called speculation
process.
The first side is called the head of money "rab al mal* , while the second side is
called worker or speculator.
In the isalmic banks speculation arises between two parties the bank's clients
who are requesting investment and the bank as an agent or intermediary side
that helps invest those funds .
Speculation is as an Islamic formula in which most Islamic banks work to
invest and develop the money of their depositors in return for a commission
that the bank takes Or profits distributed between it and its clients that contain
many problems which need to be studied and researched .
Whether in terms of contracts ,problems surrounding their applicated or the
risks surrounding them.
The speculation is an effective tool in investment despite the risks involved
because it helps in the cash flow and finding the required liquidity in Islamic
banks ,but it needs a modern vision and a solution to the problems that is in
encounters upon applicated in order to be compatible with Islamic lows and
compatible with economic life in our contemporary world.
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